 SEQ CHAPTER \h \r 1Valuation of the Union Railway of Memphis, as of June 30, 1918
Interstate Commerce Commission Valuation Report Volume 40, pages 706-721.

Union Railway owns 17.89 miles of main track, and 26.87 miles of yard track and sidings.  In addition, the carrier uses an additional 1.08 mile of main track and 6.79 miles of yard track and sidings which is leased from the Iron Mountain Railroad of Memphis.  An additional 4.54 miles of track are owned or used jointly with other carriers.

Grading of the Union Railway of Memphis is comparatively heavy, averaging about 34,000 cubic yards per mile.  There are a number of costly steel and masonry bridges over highways or city streets.  In most cases, these structures are jointly owned with the municipal government and other carriers.  The crossties are mostly white oak, and average about 2,700 per mile.  The rail in the main track varies from 60 to 90 pound and is practically all relay.  Cinders are used almost exclusively for ballast.  The Union Railway owns and uses one freight car and one unit of work equipment.  It leases from Missouri Pacific seven steam locomotives.

Joint trackage:

1.047 mi yard track and sidings; ½ each KCFtS&M and Union Railway

0.915 mi main track and 0.155 mi yard track; ½ each KCFtS&M and Union Railway

0.205 mi yard track and sidings; 50% Union Railway, 25% each KCFtS&M and KCM&B

0.348 mi yard track and sidings; 20% Union Railway, 20% CStL&NO(IC), 40%Y&MV, 20% L&N

1.183 mi yard track and sidings; ½ each Union Railway and Chicago, St Louis & New Orleans (IC)

Union Railway of Memphis was incorporated January 20, 1886, in Tennessee, for the purpose of constructing a belt line in and around the city of Memphis.   The ICC reported that there were no available accounting records from the date of its incorporation to October 1902.  Union Railway was controlled by Missouri Pacific through ownership of 99.82% of its capital stock.

Trackage of the Union Railway, 17.891 mi of mainline, extending from Kentucky Street to Auction Street, and 26.876 mi of yard tracks and sidings, was all acquired by construction, performed in part under contract by Guy Phillips, contractor, and in part constructed by company forces.  The first section of line was completed and placed in operation February 1, 1905.  Subsequently, additions were made to the property and interest obtained in certain tracks of other carriers, the exact details of which were not determined.

The Iron Mountain Railway Company of Memphis was a Tennessee corporation, incorporated August 25, 1886.  The trackage of the Iron Mountain Railroad, 1.081 mi of mainline extending from Kansas Avenue to Calhoun Street, and 6.793 mi of yard and sidetracks, was constructed between August 1886 and August 1890.  Five percent first mortgage bonds were issued November 10, 1888, to underwrite construction.  This trackage was operated by the St. Louis, Iron Mountain & Southern Railway from August 1890, the date of its completion, to October 1, 1909.  On October 1, operation was assumed by the Union Railway of Memphis.  Union Railway of Memphis now (1918) leases and is sole operator of the Iron Mountain Railroad Company of Memphis.

The minutes and agreements of the Union Railway of Memphis indicate that certain capital stock had been issued prior to November 22, 1901, but it was not recorded on the books until January 1906.  Under the terms of a November 22, 1901 agreement, and supplementary agreement dated July 3, 1902, between H.L. Brinkley (then president of Union Railway of Memphis) and George J. Gould, the former agreed to procure an ordinance of the City of Memphis granting certain rights and franchises to this company and to purchase certain right of way for the company.  Gould agreed to provide the necessary funds and in consideration was to receive the entire issue of capital stock of the company at par equal to the amount of funds advanced.  The agreement of July 3, 1902 indicates that the cost of the land purchased for use of the company was $148,500 for which the company recorded the issue of $79,600 par value of its capital stock, $148,000 par value of first mortgage bonds, and $500 of nonnegotiable debt incurred.  The first mortgage, 5% bonds were issued August 1, 1902, due August 1, 1927.

Investment of Union Railway of Memphis in other companies: 
Stock of Memphis Railroad Terminal Company with a par and book value of $10,000, and advances to the same company with a par and book value of $112,197.10.   The Memphis Railroad Terminal Company was organized in March 1907, by the railroads entering Memphis, for the purpose of erecting a new passenger station with the requisite buildings and tracks at that point.  The project was later abandoned but no adjustment has been made in the accounts of the Union Railway of Memphis.

Other Union Railway Notes for future research:

Union Railway was incorporated January 20, 1886 and the Iron Mountain Railway of Memphis was incorporated  August 25, 1886.  From the ICC Valuation documents, it appears that the Iron Mountain of Memphis was actually the first active company.  Additional research is needed to determine the early relationship of these two companies, and indeed to understand the need for two separate corporations, both owned by the St. Louis, Iron Mountain & Southern Railway.





Sanborn Map - 1897

In vicinity of South Main Street & Broadway, the southernmost track (south of 2 KCFtS&M tracks) is labeled “Union Belt Railroad (not in use)”.

June 5, 1902: The right of Union Railway of Memphis to run on Front Street and to cross streets and other city property was authorized by city ordinance.  (City Digest, 1902, p907; from Union Railway map V1A-TN/13.)
February 8, 1903: The Union Railway belt line announced yesterday that it will immediately begin construction of a handsome iron overhead bridge where the road crosses Trezevant and Central, at the entrance to the Jockey Club.





Mar 9, 1904: The Union Railway Company contemplates using southern steel, made by open hearth process at Birmingham, Ala., on the remainder of its construction.  The order for this steel, like other construction expenditures, awaits final settlement of pending litigation which has now reached the Supreme Court.  Interest in the matter deepens as the time draws near for the decision to be announced, and businesses need relief from freight congestion.  Other large investments by railroad companies, such as the promised union depot, may also be affected.      Commercial Appeal 3-9-04  p8c1  [Details of litigation currently unknown.] 
July 17, 1908: Ninty two citizens of Memphis have filed a petition with Justice Guthrie of the 15th Civil District, for an order to compel the Union Railway, a belt line, to operate a passenger train service through and around Memphis. This line, which has been in operation for four years, has never carried passengers.

March 1942:   Baldwin constructs two new VO-660 switchers, #9090-9091, for the Union Railway of Memphis C/N  64248-64249, retired 1966 and traded to EMD.  At least one received the Jenks blue paint scheme.

January 9, 1953:  With the exchange of papers, Christian Brothers College's campus at Parkway and Central grew nearly 51/2 acres. Brother H. Richard, CBC president, handed W.E. Lamb, president of Union Railway Co., a deed to a thin strip of land on the north side of the campus on which the railroad's new tracks were located. In return, he got a deed for Union's old right-of-way through the campus. The more than 40-acre campus is now an undivided tract. Witnessing the transaction was C.T. Pennebaker, secretary and auditor of the railroad.     
September 1966:  All land and facilities of Union Railway of Memphis are acquired by Missouri Pacific Railroad.  Prior to this time, Union Railway had existed as a wholly owned (but separately operated) subsidiary of Missouri Pacific

